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CCPA TO CHALLENGE HC ORDER
TO STAY GUIDELINES ON LEVY OF
SERVICE CHARGES IN HOTELS
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ENFORCE PROHIBITION
OR GIVE PEOPLE CHOICE

THERE'S NO FORMULA THAT
SOMETHING WILL WORK 100 PER
CENT, SAYS SALMAN KHAN

A A

Hl.ﬂ"l SAHHA

9 STAND
USPENDED

QUR BUREAU

NEW DELHI

AUCTION UNDERWAY

Nineteen Opposition MPs in the Rajya Sab-
ha were on Tuesday suspended for creating
pandemonium in the House, a day after four
Congress MPs were suspended in the Lok
Sabha for the rest of the monsoon session
till August 12,

The opposition MPs, who have been
stalling the proceedings since the start of
the session onJuly 18 to press for immediate
discussion on price rise and the levy of the
ST on daily essentials, were suspended as
they did not heed Deputy Chairman Har-
vansh's repeated pleas to leave the well of
the House and go back to their seats.

This has deepened the standoft between
the Opposition and the government, which
is maintaining that it is readv to hold the dis-
cussion once Finance Minister Nirmala
sitharaman recovers from COVID-19.

Among the suspended MPs, there were
seven members of the Trinamool Congress;
the rest were from the DME., the CPM, the
CPI and the TRS. Congress spokesperson
Jairam Rajesh reacted with a tweet: “With
the suspension of Opposition MPs from
both the Lok Sabha and the Rajva Sabha, it
is abundantly clear that Modi Sarkar is no
mood to allow the Opposition to raise REAL,
URGENT issues being faced by the people of
our country in Parliament.”

GATEWAY TO

oG

SPECTRUM

TMC Rajva Sabha MP Derek (' Brien said
that more than the suspension of MPs, it is
democracy that has been suspended.

“It 1s the Parliament that has been sus-
pended. On Monday, MPs were suspended
from the Lok Sabha. This suspension of our
Parliament has been done at the behest of
two people, who are used to running the Gu.
jarat Gymkhana in Ahmedabad. They want
to apply the same rules of the Gymkhana to
the Parliament of India,” said Derel.

There were four adjournments with the
penalised MPs refusing to leave the House;
finally the House was adjourned for the day;,
without transacting much business.
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Nanga-poonga’
act has bared
our hypocrisy

MAIN
BIDDERS
lio, Bharti Airtel,
Vodafone ldea
and Adani Data

10 times faster than 4,

devices to share data in real-time

5G offers speeds

lag-free connectivity, and can
enable billions of connected

DAY ONE witnessed bids of

X1.45L cr

ROUND FIVE on Wednesday.
5G services expected by 2022-end

nlii I "l

e
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Airwaves worth

4.3L CR

up for grabs

actor, over his

viral online.

A day after two applications seeking
legal action against actor Ranveer
bingh were recelved, the Chembur
police on Tuesday registered a first
information report (FIR) against the
recent
photoshoot for a magazine.
Singh has been booked for the
alleped sale of obscene material and in-
sulting a woman's modesty under the
relevant Indian Penal Code sections, for
the publication of sexually explicit ma-
terial under the Information Technolo-
gy Act. Singh has been the talk of the
town ever since he posed nude for a re-
cent photoshoot and the pictures went
CONTD. ON NATION PAGE

DoT estimates 5G auction mop up of

nuide

OUR BUREAU | NEW DELHI

The T5-vear-old Congress President, So-
nia Gandhi, was on Tuesday grilled by
the Enforcement Directorate (ED) for six
hours in the second round of questioning
in connection with alleged money laun-
dering in the National Herald case. She
has been summoned again on

X70,000 cr to ¥1,00,000 cr

PICTURE THI5, A5 GB MOVIE CAN BE DOWNLOADED IN 35 SECONDS BY USING 5G INTERNET AS AGAINST
40 MINUTES IN 4G; 2 HOURS IN 3G; AND 2.8 DAYS IN 2G, ACCORDING TO BIPARTISAN POLICY CENTRE.

Birthday-suit '
shoot nets FIR ¢

GAUTAM 5 MENGLE / MUMBA|

Rahul Gandhi on dharna for
§ being denied permission to

march from Parliament o

the Rashirapati Bhawan 1o

meel President Droupadi
Murmu.

Sonia grilled for six hrs

Wednesday for further questioning.

A Z+ armed security protectee, she
reached the ED office around 11 AM, ac-
companied by her daughter Privanka
Gandhi Vadra, an AICC general
secretary, and soon she was joined by her
son Rahul Gandhi on being released from
the Parliament Street Police Station after
detention for CONTD. ON NATION PAGE

AL

WV Il'l'l'[H'l'.'ilr]l.rllrllilLlrl

WEATHER
32°%. 26°c.

Sunrise: 06:14 am
Sunset :07:16 pm

iy

Hooch tragedy in
‘dry’ Gujarat was
waiting to happen'

DARSHAN DESAI
AHMEDABAD

The death toll in Sundav’s Gu-
jarat hooch tragedy climbed to
31 on Tuesday; some 73 per-
sons are still being treated at
various hospitals and seven of
them are critical. It is under-
stood that many of the victims
were given industrial aleohol
mixed with water.

That liguor flows guite
freely in Gandhi's avowedly
dry Gujarat is no longer a se-
cret, but it isn't usual for a
hooch tragedy to happen when
the police had official informa-
tion at least five months ahead
that illicit country-made
liguor was being openly sold
24X7 in Rojid village and sev-
eral other villages in and
around Ahmedabad, Botad
and Bhavnagar districts.

It was back on March 4, 2022,
that JD Dungrani, the
garpanch of Rojid village in
Botad district’s Barwala taluka
itehsil)y, had written his last let-
ter to the Barwala Police Sta-
tion with a copy to the Botad
District Superintendent of Po-

lice and Minister of State for
Home Harsh Sanghavi that his
village had become a veritable
liguor den and it was difficult
for women to move freely, while
brawls between drunkards was
a regular feature.

The March 4 letter, which
was the fourth one by the
sarpanch besides  several
oral representations, states:
“Liguor is being openly sold
in the village evervday with
nobody to stop it, The vil-
lagers live in an atmosphere
of fear. Anti-social elements
drink alcohol and abuse and
misbehave with women In
the village.
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YOGESH PAWAR [ MUMBAI

The FIR against actor Ranveer
Singh for Instagramming his nude
pictures for Paper has come close on
the heels of the internet going agog
over what some have called “atten-
tion-deficit behaviour”. In addition
to ensuring he continues to be the
maost-discnssed and shared entity in
both mainstream and social media,
this has also sparked a torrent of
discussions on the binaries of porn
or art, stunning or offensive,
gensual or sexual, and objectifving

Or EMmpowering.

Though nudity has historically
been off-kKilter, clad in societal
taboos and beliefs, being perceived
as ‘sinful” because it is seen as sex-
ual, why have we always been in-
tricued by nudes? Social restric.
tions make nudity all the more ap-
pealing, according to Baroda-
based sociocultural historian Pra-
jakta Doshi.
primal urge to be naked. History
demonsirates how this often takes
the form of a plan to weaken and
oppress people. Contrary to soci-

“It also satisfies our

eties that some people like to refer
to as ‘backward,’
naked is commaon, it is the ‘devel-
oped’ world that frequently pro-
vides this exposure and unclothes
the predatory edge.”

Psychiatrist Rajendra Barve con-
curs that the prohibited is what
draws people to nuadity “Children
are reprimanded for becoming ‘nan-
ga-poonga’ starting in early child-
hood, at a vulnerable age, before
thev even become sexualised. When
the first stirrings of sexual attrac
fion begin in yvouth, this clashes

where being

with raging hormones, While we all
struggle with it by varying degrees,
exhibitionists and nudity addicts
frequently have a lot of unresolved
baggage”
risqué movies and even some adver-
tisements just fuel this hunger

He claims that porn,

this why the glamour

industry's revenue is directly pro-
portional to skin-show? Well-known
photographer Andrea Fernandes,
who has produced a large body of
work, including nude female sub-
jects, dismisses it as insulting.
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VERDICT TODAY
ON PMLA PLEAS

he Supreme Court will

pronounce a verdict on
petitions challenging the
process of arrest, seizure and
investigation by ED under the
Prevention of Money
Laundering Act on Wednesday.
Altogether, 242 appeals have
been filed on the issue,

SANJAY JOG
MUMBAI

Maharashira has left behind
Tamil Nadu, Karnataka,
Andhra Pradesh and Telan-
rana, bageing a mesa Rs 2.06
lakh crore investment bw

including those by Congress's Vedanta Group Foxconn (60:40
Karti Chidambaram and former JV) for semiconductors, dis-
Maharashtra minister, play fabrication and out-

sourced semiconductor as-
sembly and testing. Vedanta
and Foxconn representatives
have disclosed the investment
details and their commitment
to go ahead with the project in
the presence of Chief
Minister Eknath Shinde and
Deputy Chief Minister Deven-

Mationalist Congress Party's
Anil Deshmukh. The petitions
have challenged the provisions
of the law against money
laundering. The wide range of
powers available to the
Enforcement Directorate for
search, arrest, seizure,
investigation and attachment of

proceeds of offense under dra Fadnavis.
PMLA have been challenged. The state cabinet to be
The petitioners have argued chaired by Shinde on Wednes-

that that these provisions
violate the fundamental rights
granted by the Constitution,
media reports said.

PLEA TAGGED
TO SENA CASES

he Supreme Court on Tuesday

fixed a hearing next Monday
on the pending cases
conceming a fresh plea by
Uddhav Thackeray faction
against the EC proceedings to
decide which is the real Sena.
This is on a petition by the
group led by Maharashtra Chief
Minister Eknath Shinde. Senior
advocate Kapil Sibal has

day will approve a slew of sops
under the package scheme of
incentives, including 25 per

STAFF REPORTER
MUMBAI

The Bombay High Court has

pleaded on behalf of the directed the BMC to file its re-
Thackeray faction that any EC plv on affidavit in response toa
decision will render infructuous PIL filed by advocate-turned-
the matters pending before the IPS officer Isha Singh challeng:

ing the tweaking of FSI defini-
tion in the Development Con-
trol Regulation (DCR) which
makes it possible to demolish 2
fAoor buildings in Mumbai and
replace them with buildings of
around 30 floors.

Singh, jointly filed the PIL
in October 2021 along with ad-
vocate Abha Singh through
advocate Adityva Pratap, point-
ing out the tweaked definition

top court. He therefore sought
stay of the ongoing proceedings
before the poll panel lest they
impact the SC hearing in the
case. Senior advocate N K Kaul,

appearing for the Shinde faction,
however, asserted that these are

completely different issues.

SC POSER ON
POLL FREEBIES

The Supreme Court on Tuesday of 51 as contained in the DCR
directed the Centre to find a and sought that the same be
solution to stop political parties declared as null and void.

A division bench of Chief
Justice Dipankar Datta and
justice MS Karnik, on July 25,
directed the BMC to file its re-
plv observing: “Upon hearing
Mr. Pratap, learned advocate
for the petitioners, it prima fa-
cie appears to us that there is
some substance in the con-
tention raised in the PIL petii-

from giving freebies during
elections and fixed further
hearing on the matter on
August 3, A Bench headed by
Chief Justice N ¥ Ramana was
hearing a PIL filed by Delhi BIP
advocate Ashwini Upadhyay for
attachment of the symbol of
parties promising “irrational
freebies™ before the palls.

State out ‘foxes’ rivals

Secures Rs 2.06L-Cr Vedanta-Foxconn JV; Cabinet to approve
capital subsidy, concessions in water, power & land rates

U

cent capital subsidy, subsidised
water and power and conces-
sion in land rate. The project
will come up in a phased man-
ner in Talegaon near Pune on
1000 acres of land.

At a meeting on Tuesday,
Shinde and Fadnavis assured
all possible government assis-
tance for the project. Vedanta
has partnered with Foxconn
Company, Taiwan, to set up
the project in Maharashtra in

Alleged tweaking
of FSI definition:
BMC to respond

Tolel s of B Floom.
l‘l:lﬂ'lrlll'hl-f\'\-l

The Fiar Sgaacs akis e

We would necessarily be
tasked to decide whether
the stream can rise
above its source: HC

tion. We would necessarily be
tasked to decide whether the
stream can rise above its
gource.” The fundamental
point of the Petition was that
the Maharashtra Regional and
Town Planning Act, 19686,
which is an Act of the State
Legislature, defines FSI as the
total area on all floors divided
b area of the plot.
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three phases,

Vedanta will make a direct
investment of Rs 166,800 crore
while Rs 40,000 crore will come
from other sources. The proj-
ect will generate two lakh indi-
rect and direct jobs. It is ex-
pected to net a total state GST
revenue of Rs 1,25.230 crore,
comprising Rs 37,500 crore in
state GST and Rs 88,079 crore
in inter-state GST.

“Maharashira has skilled
manpower, the infrastructure
and technology required for
the growth of the industry In
order to bring this industry to
the state, necessary coopera-

<>
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tion from the Central govern- nﬂﬂrﬂtiﬂg Profit Net Profit t NI Gross NPA
ment will also be obtained. If 2.15% (YoY) 32.02% (YoY) 8.11% (YoY) 338 bps (YoY)
this industry comes to the
State. 1t will HELR Increass the REVIEWED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2022 % in lakh
total gross state domestic STANDALONE CONSOLIDATED
product by generating ample PARTICULARS Quarter ended Year ended Quarter ended Year ended
employment,” said Shinde.
CONTD. ON NATION PAGE June 30, 2022 June 30, 2021 | March 31, 2022 | June 30, 2022 | June 30, 2021 | March 31, 2022
' (Reviewed) | (Reviewed) (Audited) (Reviewed) | (Reviewed) (Audited)
Total Income from Operations 2099100  19,91,364 B046877| 2120445 2054516 81,75407
6 hf‘l I | '\l ORS MNet Profit / (Loss) for the peniod (before Tax, 216,642 1.77.900 8,597,941 2,16.456 1.70,583 8,596,634
Exceptional andlor Extraordinary items) |
B OO B E D MNet Profit / (Loss) for the period before tax 216,642 | 1,777,900 857,941 2,16.456 1,70,563 8.56,634
{after Exceptional and/or Extraordinary tems) _
Sexual assault Net Profit / (Loss) for the period after tax 1,55,846 | 1,18,098 9,23, 210 1.58,310 112015 5,26,532
on 13_3"3 ar-old {after Exceptional andfor Extraordinary items,)
Total Comprehensive Income for the penod
AISHWARYA IYER [Comprising Profit / (Loss) for the period (after tax) NA MNA NA, MA NA NA
MUMBAI and Other Comprehensive Income (after tax)) _
_ Paid up equity Share Capital 6,83.475 | 683475 6,83.475 6,83475 6,83475 6.83,475
;gl‘ﬁ?{;';: :{ﬁ];:ﬂ% of Efuile‘:,‘:' Reserves (excluding Revaluation Reserve) as 53.17.141 93,32.845
the Vanrai p uh'}r:]ilgn T :Iuj:s dﬂ}: shown in the Audited Balance Sheet of Previous year
booked six minor boys for al- Met Worth 54.11,105| 4727548 5176485 5431834 4737105 53.43,989
legedly sexually assaulting a Securities Premium 1834118 1834626 1834,118| 18,30.268| 18.39.777|  18,39,268
13-year-old bov recording — ] :
the acts on camera and circu- Debenture Redemption Reserve - x g - -
lating the clips on social Paid Up Debt Capital / Qutstanding Debt 18,25,500 17,50510] 18,75500] 18,25500( 17.50,510 18.75,500
Eﬁﬁ‘w over the last five | "nept Equity Ratio 1.07| 1.10 0.99 1.06 1.10 0.96
According to the Vanrai po- Earnings Per Share |
lice, the mnt_terl came to light Basic “‘2.28 "1.79 f.73 ‘232 *1.70 I
s f;;l’;j;;',’l“a‘; fﬁg‘g};ﬁ:};}] Diluted 228 179 7.73 232 “1.70 777
Monday night. * Not Annualised
“They received a video on Notes: a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI
Whﬂtﬁﬂ}][}. where the IJ'EI'F was iListing Obligations and Disclosure Requiremants) Regudations, 2015, The full format of the Quartery Financial Results are available on the websites of the
being assaulted and the other Stock Exchange(s) (www.nselndia.com and www bseindia.com) and on the Bank's websile. (www.unionbankofindia.co.in). b) For the other line items
tH]E.-'S conld be heard Iaughing raferred in Regulation 52(4 ) of the SEBI {Listing Obligations and Disclosure Requiremeants| Regulations, 2015, the pertinent disclosures have bean made to the:
in the background. The video Stock Exchanges (BSE and NSE ) and can be accassed on www.nseindia.com and www.bsaindia.com
Elﬁléiﬂiexhﬁiﬁﬁgﬁtcﬂlnf For and on behall of Board of Direciors
' Al e -5d- -5d- -5il- -Sil-
wasasked about it,” said an of Place : Mumbali Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
ficer with the Vanrai police. Date : 26.07.2022 Executive Director Executive Directos Execitive Diractor Managing Director & CEQ
The police subsequently
started probing the matter Do not share your Internet Banking details, such as, user |ID / password or
and found that all the accused your credit / debit card number / CVV / OTP with anyone - either over phone or through email
lived near the victim's house ; . _— i
and that they had known each Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
other for a long time. K] @unionbankofindia H‘ @UnionBankTwesats @ UnionBankinsta E@Yelsbe UnionBankofindiaUtube [f§] @unionbankofindia
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ECONOMY, P2

G-20 AGENDA FOR DECEMBER

India to seek consensus
on strategy for global
recovery, inflation control

COMPANIES, Pk
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restrictive controls

ARCHAIC LAWS TO GO '‘NEVER SLOWED INVESTMENTS'

New regulation Adani's $70-bn clean

to liberate coffee | t t India’
sector from energy plan to cut india's

reliance on oil imports
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SHOWSTOPPER EVEN AT 80

Amitabh Bachchan pips
Shah Rukh-Dhoni-Kohli in
celeb recognition stakes
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mINTHENEWS — GOVT SAYS 'STRONG' PARTICIPATION FROM TELCOS

Bids top ¥1.45 trn on
Day 1 of 5G auctions

IT hiring slows
down, attrition

rises further

IN EARLY SIGNS of
India's IT sector
bracing up for a
possible contract-
ion in H2, hiring volumes
and velocity has dropped
sequentially across India's
six leading companies in Q1
ended June 30, reports
Shubhra Tandon in New
Delhi. Also, the attrition has
increased further. mPage 4

Not leaving India,
will rebuild brand:
Franklin Templeton

FRANKLIN TEMPLE-

¥ .1 TON MF on Tue-
"}:}‘ sday announced

the launch of a new
equity offering, while reiter-
ating its long-term commit-
ment for its business in India,
reports Ashley Coutinho
in Mumbai. m Page 9

Bharti to be single
largest holder in
Oneweb-Eutelsat

In a deal that will

value it at over

27,000 crore,

OneWeb will
merge with French satellite
firm Eutelsat, reports PTI.
After the deal closes,
Bharti Group will be the
single-largest shareholder
in the new entity.

Highest so far, the
amount didn’t
exceed reserve price
in any of the bands

FE BUREAU
New Delhi, July 26

TELECOM OPERATORS COM-
MITTED atotal of31.45 trillion
for spectrum in 5G and other
bands on the first day of auc-
tions. However,the amount did
not exceed the reserve price in
any of the bands.

Telecom minister Ashwini
Vaishnawsaid that the first-day
proceeds surpassed the gov-
ernment’s internal estimates.
He also said that the bid
amount garnered is the highest
so far, crossing the ¥1.09 tril-
lion received by the govern-

Value at

Total
spectrum

onsale:

4.3

trillion

reserve price:

Total spectrum
sold: 48.3 GHz

Total spend by
operators:
Z1.45 trillion

Day 1

REPORT
CARD

BAND-WISE SPEND cr)
3,500 MHz < (]
7oo M+ [ 39270 Vil
2,300 MHz: Nil

2,600 MH: [ 14,215

1,800 MHz - 8,071
2100MHz [ 2,685

800 MHz] 1,055
2,500 MHz| 651

900 MHz | 349

ment in the 2015 auctions.
However, the total quantum

of spectrum put up forauctions

in 2015 atreserve pricewasval-

L&T NET PROFIT RISES
45% IN FIRST QUARTER

Larsen & Toubro posted a
44.92% rise in its consolida-
ted net profit to ¥1,702.07
crore for the seasonally-weak
quarter ended June. PAGE &

return for the government was
higher as it exceeded the base
price. In comparison, currently,
the total value of spectrum on

the bidding activity, which was
at 90%, the maximum jump in
value on Wednesday would be
around 10%.So,not onlyall the
salewillbe at reserve pricebuta
large quantum of spectrumwill
also remain unsold.

Goingbythefirst-daysale,of
thetotal 72 GHz spectrum avail-
able,operators have committed
to buy 48.3 GHz. More than
60% of the spectrum remained
unsold in the 2016 and March
2021 auctionsasoperatorsfou-
nd reserve price to be too high.

Vaishnawdescribed the par-
ticipation of four bidders —
Reliance Jio, Bharti Airtel, Voda-
fone Idea and Adani Data Net-
works —as“strong”. He said that
the healthy participation by the
operators show that there is a
turnaround in the industry
fromits difficult times.

ued at ¥80,000 crore. So, the  saleisI4.3 trillionand goingby = Continued on Page 11
RESULTS CORNER

BAJAJ AUTO POSTS | TATAPOWER Q1 NET ASIAN PAINTS Q1 NET

11% RISE IN Q1 PROFIT | NEARLY DOUBLES SOARS OVER 80%

Bajaj Auto reports profits of
¥1,173 crore for the June
quarter, up 11% y-o-y, on the
back of an 8% rise in reven-

| ues to 8,005 crore. PAGE &

Tata Power reported a net
profit of 2884 crore for the
June quarter, a 90% rise y-o-y
driven by improved perform-
ance in all sectors. PAGE 5

ZOMATO LEADS THE FALL IN NEW-AGE STOCKS

FE BUREAU
Mumbai, July 26

THE ZOMATO STOCK
has lost more than 21
trillion in market
capitalisation since it
hit a peak of ¥169.10 on
November 16, 2021,
with the shares
plunging to T41.65

56

| Zomato

52.65

Paytm Delhivery
(BSE) 180 BS) o (BSE)
- 741,25 _ 668
750 '* 670 4
-_ P
720

630 -

apiece on Tuesday. In O July 25, 2022 July 26, 2022 0 July 25 July 26 . July 25 July 26
just two sessions, the . . .
food delivery player, PB Fintech Fino Payments Bank Cartrade Tech Nazara Technologies
which listed on the 540 BSE) oen (BSE) (BSE) 70 (BSE)
bours'e on JUIy 23,2021, . 516 " 956.7 256.65 - 699.5 - 550.15
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BRAND'S POSITIONING MAY BE JUST BELOW STARBUCKS |

Pret A Manger-Reliance tie-up to force
Indian caf_é chains to smell the coffee

ALOKANANDA
CHAKRABORTY
New Delhi, July 26

INDIA MAY BOAST of the pres-
ence of several marquee inter-
national coffee chains,but none
of them, with the possible
exception of Starbucks, have
been able to make much of an
impact.Thereasonsare obvious:
For one, India is largely a tea-
drinking market, with coffee
penetration still at just about
11%. Coffee remains largely an
in-home consumption drink.
Then there are the usual chal-
lenges of getting prime real
estate at a reasonable cost and
consumers’ capacity to pay.The
pandemic,which disrupted food
supply chains and the overall
demand, delivered a body blow,
leading to shutdown of around
8% of the outlets during 2021.

It is against this back-
ground that Reliance Brands
(RBL) announced its strategic
partnership with global fresh
food and organic coffee chain,
Pret A Manger (PAM). The first
store will open by the end of
this financial year.While RBLis
tight-lipped about the pricing

fi-nanci“. ep‘ .in

WHAT'S
BREWING

mOrganised café
chain marketin
India was

~%2,400 cr

inFY22

mitis

expected
togrow at
a CAGR of

~9.6%
(FY22-27)
toreach

33800cr ¥

inFY27

m Market size at ~%2,600 crore in FY20; after
~39% degrowth, it hit ~Z1,600 crore in FY21

mIndiahad ~3,200 café =
outletsin FY22,
expected to hit ~4,200-
4 400 outlets in FY27
(CAGR ~6%)

Lo

s .y

success of an F&B franchise
business depends on getting
real estate at the right price.
Reliance can offeratremendous
advantage hereto PAM.Notonly
does it run a very large retail
business, it also owns malls.
Experts say a lot would also
depend on theright pricing. Pra-
mod Damodaran,whohadrela-
unched Costa Coffee Indiain his

mCafe Coffee
Day, India's
largest player,
has around 800-
900 outlets

m Starbucks,
the second
largestinthe
country, has
290 outlets

earlierstintas COO forthat firm,
and is now CEO of Wagh Bakri
Tea Lounge, says, “There’s a big
space between the ¥240 and
%170 for a cup of cappuccino,
thatis,justbelowthe Starbucks/
Costa Coffees of theworld”
PAM will probably occupy
that window — it is unlikely to

m Other notable players are
Barista Coffee, Costa Coffee,
Indian Coffee House

Source: EY

or positioning strategy,experts
say PAM’s biggest advantage is
its association with Reliance.
“PAM is a late entrant and
would have been at a huge dis-
advantageifitwentalone,”says
Anthony Dsouza, executive
director & country service line
leader,innovation, Ipsos India.
So what does Reliance
brings to the table? “Signifi-
cant investment capability,
real estate strength and know-

how of retail. These could lead
to a much higher scalability
and access to the right loca-
tions,” says Angshuman Bhat-
tacharya, national leader, con-
sumer product and retail
sector, EY India. “However,
running a café chain also
involves building out the right
supply chainsacross the coun-
try, which the brand would
need to build,” he adds.
Bhattacharyaisbangon.The

be a premium offering for two
reasons.One, PAM is primarily
asandwich chainin the UKand
it’s not clear how much pre-
mium it can command for a
pre-made sandwich.

Two, if PAM were to take
advantage of the retail foot-
print of Reliance and were to
follow a shop-in-shop format,
say, in a Reliance Trends store,
it can’t afford to be premium.

Continued on Page 11

Asian Paints posted an 80.4%
rise in consolidated net profit
at ¥1,036.03 crore for Q1,
beating estimates on good
consumer demand. PAGE 5

QIP disclosures
may expand

Sebi wants to monitor end-use of proceeds

Pausing for breath

QIP activity in Q1FY23 has been subdued
No. of issues | Amount (Z cr)

FY18
FY19
~ FY20
FY21
- FY22
FY22-23* 2

5 |

'|915

Source: Prime Database *as on June 30, 202

ASHLEY COUTINHO
Mumbai, July 26

THE SECURITIES AND Exch-
ange Board of India (Sebi)
may expand the disclosure
requirements on end-use of
proceeds for qualified institu-
tional placements (QIPs),
said two people familiar with
the matter.

At present, issuers seeking
the approval of shareholders
for a QIP simply provide a
broad bucket of the QIP
objectswhen they passareso-
lution for the placement.

For instance, a company
could say that it intends to
maintain sufficient liquidity
and use the net proceeds of
the QIP for general corporate
purposes.This couldincludea
wide range of activities such

as capital expenditure, long-
term working capital and refi-
nancing/repay ment/pre-pay-
ment of borrowings.

“The objects given by com-
panies opting for a QIP fund-
raise are often opaque. Sebi
believes that additional dis-
closures might help bring in
more transparency and help
shareholders and investors
know where and how the
funds will be utilised,” said a
banker, adding that the dis-
cussions at Sebi’s end are at a
preliminary stage.

Earlier thisyear, the capital
markets regulator put a cap
on the usage of IPO issue pro-
ceeds for unidentified future
acquisitions to 35% of the
total proceeds.

Continued on Page 2

IMF cuts
2022 India
growth
forecast
to 7.4%

FE BUREAU
New Delhi, July 26

THE INTERNATIONALMONE-
TARY Fund (IMF) on Tuesday
slashed its global growth pro-
jections for 2022 and 2023,
and warned of a possible
worldwide recession nextyear.

IMF’s forecasts come at a
time when the US economy
has already shrunk by 1.5% in
the March quarter and many
fear that growth may have
slipped into the negative zone
in the June quarter as well.
Chances are that the US Fed-
eral Reserve rate hikes to check
runaway inflation will cause a
deeperrecessionintheworld’s
largest economy by the end of
theyear or early next year.

The multilateral body also
trimmed its real growth fore-
casts for India by 80 basis
pointseachforFY23 and FY24
to 7.4% and 6.1%, respec-
tively, from its April projec-
tions. “For India, the revision
reflects mainly less favourable
external conditions and more
rapid policy tightening,” the
IMF said on Tuesday in its lat-
est update of its World Eco-
nomic Outlook.

Continued on Page 2

Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.
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Operating Profit I t Net Profit NI ‘ Gross NPA
5.15% (YoY) 32.02% (YoY) 8.11% (YoY) 338 bps (YoY)
REVIEWED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2022 T in lakh
STANDALONE CONSOLIDATED
PARTICULARS Quarter anded Year ended Quarter ended Year ended
June 30, 2022 | June 30, 2021 | March 31, 2022 | June 30, 2022 | June 30, 2021 | March 31, 2022
(Reviewed) | (Reviewed) |Audited) (Reviewed) | (Reviewed) |Audited)
Total Income from Operations 20,99 109 19.91,364 8046877 2120445| 2054516 81,75407
Met Profit / (Loss) for the period (before Tax, 216,642 1,77,900 857,841 2.16.456 1,70,563 8.56,634
Exceptional andfor Extraordinary items)
Met Profit / (Loss) for the period before tax 2.16,642 1,77.900 8,57,941 2,16,456 170,562 8.56,634
(after Exceptional andfor Extracrdinary items)
Met Profit / (Loss) for the period after tax 1,595,846 1,18.098 5.23,210 1,58, 310 1,12,015 5,26,032
(after Exceptional andior Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) NA NA A NA NA A,
and Other Comprehensive Income (after tax)]
Paid up equity Share Capital 6.83,475 6,83.475 6,83.475 6,83,475 6.83,475 6,83.475
Reserves (excluding Revaluation Reserve) as 53,17,141 53,32,845
shown in the Audited Balance Sheet of Previous year
Net Worth 54,11,108 47 27.548 o1,76495| 5431834 4737105 53,43,989
Securities Premium 18,34 118 18,314,626 18,34 118| 18,39, 268 18,39,777 18,39, 268
Debenture Redemption Reserve - - - - - -
Paid I:.I_p Debt EaEitaI f Gutﬁtanding_ﬂehl 1E_i._25!__5DD_ _ 175',5!}_,_51{_}_ 18_.?_"5,15EIEI I 13_,_25!1500 | 1?_'2_50_,_51 D_ _ 18_._?5,_500
Debt Equity Ratio 1.07 1.10 0.99 1.06 1.10 0.96
Eamnings Per Share
Basic_ 2] IR I ) I ) N 7 1
Diluted *2.28 *1.79 1.73 *2.32 "1.70 T.07

* Mot Annualised

Motes: a) The above is an exfract of the detailed format of Quarterly Financial Resulls filed with the Stock Exchanges undar Regulation 33 & 52 of tha SEBI

iListing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quanery Financial Results are available on the websites of the
Stock Exchangels) (www.nseindia.com and www.bseindia.com) and on the Bank's website. (www.unlenbankefindia.co.n). b) For the other line items
referred in Regulation 52(4 ) of the SEBI (Listing Obligations and Disclosure Requiremeants ) Regulations, 2015, the pertinent disclosures have been made to the
Stock Exchanges (BSE and NSE)and can be accessed on www.nseindia.com and www. bseindia.com

For and on behalf of Board of Directors

-5d- -Sd- S -5g-
Place : Mumbai Nidhu Saxena Rajneesh Karnatak Mitesh Ranjan A. Manimekhalai
Date : 26.07.2022 Executive Director Executive Director Executive Director Managing Director & CEO
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email

Helpline Mos.: 1800 208 2244 /1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
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5G: DoT clears path for
backhaul of towers

Allots telcos 2 carriers 0f 250 MHz each in E band to telcos at administrative price

SURAJEET DAS GUPTA
New Delhi, 26 July

he Department of
I Telecommunications (DoT) on
Tuesday announced it would allot

a maximum of two carriers of 250 MHz
each in the E band (71-76 GHz and 81-86
GHz) to telecom firms for backhaul of
towers, or connection between cell towers.
This move would remove a major imped-
iment and speed up the roll out of 5G net-
works in the country.

The assignment of the much-needed
E band spectrum was stuck despite appli-
cations from telcos because the govern-
ment was yet to decide whether it would
be auctioned just like access spectrum or
given bundled with access spectrum or
offered at an administrative price as
demanded by Broadband India Forum for
use in public Wi-Fi.

The regulator had recommended that
E band spectrum should be given at an
administered price. But telcos opposed it,
saying that the band should be auctioned
to maintain a level playing field. However,
the Union Cabinet, which cleared 5G spec-
trum auction, allowed the assignment of
the backhaul spectrum provisionally.

TOWER INFRASTRUCTURE
& EBAND

g

pOver 730,000 towers in India but only
34% have fibre backhaul

) Microwave backhaul cannot power
5G services, which will require fibre or
E band spectrum, which offers huge
bandwidth

pTo roll out 5G pan-Indian, the number
of towers required will need to
increase by another 300,000 or more

The government will charge 0.15 per
cent of adjusted gross revenue to telecom
service providers for each E band carrier

in the interim period (this should cost
telcos %313 crore based on their 2021
AGR). The charges shall be adjusted ret-
rospectively, from the date of provisional
assignment, based on the final decision
on the pricing mechanism.

With the rollout of 5G, the number of
telecom towers, according to estimates,
would go up from 723,000 to over 1 million.
However, only 34 per cent of the existing
towers have a fiber backhaul; the rest of
the towers are on microwave, powered by
traditional spectrum bands with limited
bandwidth but high coverage. But 5G,
which enables very high internet speeds
and low latency, cannot be powered on
these bands; it would need either fiber or
spectrum in the E band, which offers large
bandwidth but limited coverage.

Though fiber works the best, its prolif-
eration has been stymied because of “right
of way” issues across states and cities. It is
also relatively expensive to put fiber under
the ground and the process is also time-
consuming. E band should resolve these
issues. Analysts say Reliance Jio invested
heavily to deploy a fibre network (1.1 mil-
lion route kilometres) to be at an advantage
over their rivals. But now they can use E
band which is far more cost effective.

COMPANIES 3

Eutelsat, OneWeb to merge

Initial merger deal signed; post-deal, Bharti to be single largest shareholder

PRESS TRUST OF INDIA
New Delhi, 26 July

French satellite operator Eutelsat and
key shareholders of Bharti-backed
OneWeb have inked a pact for merger,
entailing all-share transaction, a state-
ment said on Tuesday.

Post-closing of the deal, Bharti
Group will be the single largest share-
holder of Eutelsat.

The transaction values OneWeb at
$3.4 billion (over ¥27,000 crore),
according to a joint statement.

Eutelsat will combine its strong
fleet of 36 Geostationary Orbit (GEO)
satellites with OneWeb's constellation
of 648 Low Earth Orbit satellites, of
which 428 are currently in orbit.

The announcement has a take-
away for the India market as well,
where OneWeb had received the letter
of intent for the GMPCS (Global
Mobile Personal Communication by
Satellite) licence from the Department
of Telecom.

Earlier this year, OneWeb also
inked a pact with the Indian Space
Research Organisation's (ISRO) com-
mercial arm for launching satellites.

“With its uniquely superior
GEO/LEO offerings, complementing
high throughput with low latency, the
combined entity will help bolster the

The statement said Sunil Bharti
Mittal shall be the co-chair of the
combined listed entity while
Shravin Bharti Mittal will be the
second Bharti director

satellite communication capabilities
of the nation, catering to the varied
range of needs of the private industry
as well as the government,” the state-
ment said.

Coming at a crucial time when the
Indian space policy is on the anvil, the
new entity would provide further
impetus to the recently-signed agree-
ment on space coordination between
India and France.

"As the largest shareholder in the
combined entity, Bharti will continue

its full interest in OneWeb, via
Eutelsat. Sunil Bharti Mittal shall be
the Co-chair of the combined listed
entity and Shravin Bharti Mittal as the
second Bharti Director," the statement
said.

It however did not offer details of
the specific holding of Bharti Group
post deal-closing.

OneWeb India will also become a
subsidiary of the Eutelsat JV post FDI
clearances, "and with its unique capa-
bilities of covering all unconnected
white spaces, is confident of further-
ing the objective of a digitally con-
nected India".

The statement said operations of
Eutelsat and OneWeb are highly com-
plementary. A clear roadmap has been
designed to develop over time a com-
plementary GEO/LEO service includ-
ing a common platform, hybrid termi-
nals and a fully mutualised network.

Low Earth Orbit or LEO satellites
are located closer to Earth, compared
to GEO satellites. LEO fleet of satel-
lites continuously orbit the earth and
are not fixed to a point like GEO sat-
ellites. Dominique D'Hinnin would be
proposed as Chairman of the combined
entity and Sunil Bharti Mittal as Co-
Chairman (Vice-President). Eva
Berneke would continue as CEO of the
combined entity.

‘870-bninvestment to turn India into energy exporter’

DEV CHATTERIEE

= APPOINTMENTS

Mumbai, 26 July

The Adani Group will invest $70 bil-
lion in green energy transition and
infrastructure projects, said chair-
man Gautam Adani on Tuesday as
he called for “reshaping India’s
energy footprint in an extraordinary
way”.

“The best evidence which show-
cased our confidence and belief in
the future is our investment of $70
billion in facilitating India’s green
transition. We are already one of the
world's largest developers of solar
power. Our strength in renewables
will empower us enormously in the
effort to make green hydrogen the

“WHILE WE NOW HOLD AMAIOR
GLOBAL RENEWABLE ENERGIES
PORTFOLIO, WE HAVE ALSO MADE
REMARKABLE PROGRESS IN SEVERAL
OTHER INDUSTRIES OVER THE PAST12
MONTHS *

~ GAUTAM ADANI, Chairman, Adani Group

fuel of the future,” he said at the
annual shareholders’ meeting of
Adani Enterprises, the flagship com-
pany of the group.

The group leads the race to turn
India from being dependent on

imported oil and gas to one day
becoming a net exporter of clean
energy.

“A transformation which will help
reshape India’s energy footprint in
an extraordinary way. While we now

hold a major global renewable
energies portfolio, we have made also
remarkable progress in several other
industries over the past 12 months.

In one stroke, we have become the
largest airport operator in India.
Around these airports that we oper-
ate today we are engaged in the adja-
cent businesses of developing aero-
tropolises and creating localised
community-based economic cen-
tres,” Adani said.

The billionaire said his group is
building India's infrastructure, win-
ning some of the largest road con-
tracts and growing its market share
in business such as ports, logistics,
transmission and distribution, city
gas, and piped natural gas. "Our suc-

cessful IPO of Adani Wilmar makes

us the largest FMCG company in the ;
country. And following the acqui-:

sition of Holcim’s assets in India that
include two of the most recognised
brand names across the country--
ACC and Ambuja Cements--we are

now the second largest cement man- ;

ufacturer in India.

This is a classic example of our

adjacency-based business model at
work. In addition, we have also made
entries in sectors ranging from data

centres, digital super apps, and;
industrial clouds to defence and:

aerospace, metals, and materials--all
aligned with the Government’s
vision of an Atmanirbhar Bharat,"
Adani said.
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Al Engineering Services Limited (AIESL), invites
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Operating Profit | Net Profit | t NIl | Gross NPA
5.15% (YoY) 32.02% (YoY) 8.11% (YoY) 338 hps (YoY)
REVIEWED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2022
STANDALONE CONSOLIDATED
PARTICULARS Quarter ended Year ended Quarter ended Year ended
June 30, 2022 | June 30, 2021 | March 31,2022 | June 30, 2022 | June 30, 2021 | March 31, 2022
(Reviewed) | (Reviewed) (Audited) (Reviewed) | (Reviewed) (Audited)
Total Income from Operations 20,99,109 19,91,364 80,46,877| 21,20,445 20,54,516 81,75,407
Net Profit / (Loss) for the period (before Tax, 2,16,642 1,77,900 8,57,941 2,16,456 1,70,563 8,56,634
Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period before tax 2,16,642 1,77,900 8,57,941 2,16,456 1,70,563 8,56,634
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax 1,55,846 1,18,098 5,23,210 1,58,310 1,12,015 5,26,532
(after Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) NA NA NA NA NA NA
and Other Comprehensive Income (after tax)]
Paid up equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
Reserves (excluding Revaluation Reserve) as 53,17,141 53,32,845
shown in the Audited Balance Sheet of Previous year
Net Worth 54,11,105 47,27,548 51,76,495| 54,31,834| 47,37,105 53,43,989
Securities Premium 18,34,118 18,34,626 18,34,118|  18,39,268 18,39,777 18,39,268
Debenture Redemption Reserve - - - - - -
Paid Up Debt Capital / Outstanding Debt 18,25,500 17,50,510 18,75,500  18,25,500 17,50,510 18,75,500
Debt Equity Ratio 1.07 1.10 0.99 1.06 1.10 0.96
Earnings Per Share
Basic *2.28 *1.79 7.73 *2.32 *1.70 7.77
Diluted *2.28 *1.79 7.73 *2.32 *1.70 7.77
* Not Annualised
Notes: a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the
Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in). b) For the other line items
referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the
Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com
For and on behalf of Board of Directors
-Sd- -Sd- -Sd- -Sd-

Place : Mumbai Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
Date : 26.07.2022 Executive Director Executive Director Executive Director Managing Director & CEO
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